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The market failed to maintain upward bias observed over the weekend which
saw Biteoin (BTC) move in close proximity to testing $7,500 level and instead,
the spot fell briefly below $7,000 level.

At the same time, despite trading above 50 and 200 daily moving averages
(DMA), Ethereum (ETH) has encountered some turbulent air ahead of $200
level. The bias remains bullish but the latest attack on the DeFi protocol dForce
was enough to put a dent in the sentiment.

As a guide, decentralized finance protocol dForce has lost over 99% of its assets
in an attack Saturday night, according to DeFi Pulse. Lending protocol Lendf.me
saw some $25 million in ether (ETH) and bitcoin (BTC) exit its wallets late
Saturday and early Sunday after its money market pool was attacked. Lendf is
one of two protocols supported by the dForce Foundation. The attack is the 3rd
this year and follows bZx and iEarn, in February and March respectively.

Also, back in mid-2019, Synthetix lost 37 million sETH in an oracle attack. The
latest development underlines the need for better security standards and audit
reports. Insurance is another potential solution, but the problem is how to keep
it all decentralised.




