
The market traded broadly lower, as the failure to hold onto $7,000 level revived 
calls to lower levels. As a result, $6,500/6,600 zone will now be seen as the 
short-term support area, a break below $6,500 level will likely lead to another 
round of liquidations and send the price towards $6,100/6,200 area. 

FFor the bulls, a break below will be particularly painful as technically, there 
really isn’t much support until $5,000 zone. The cautious tone is supported by 
the shift in the futures curve into backwardation, having traded in contango last 
week, while the options skew is also indicating bearish positioning, especially 
over 1-3m strikes. 

Still,Still, the big question is whether the recent block reward halvings by Bitcoin 
Cash and Bitcoin SV are ought to be seen as a reference point for Bitcoin’s 
halving due in mid-May. 

TheThe bulls will take solace from the fact that in spite of somewhat bearish market 
sentiment, the network remains well supported, as indicated by yet another 
expectation of an upward mining difficulty adjustment. In terms of news flow, 
Chinese public blockchain index ranks Bitcoin 14th, while EOS topped the list 
and is ranked as the best performing blockchain project.

POWERED BY

Name      Price (USDT)          /  (24h)

Bitcoin (BTC)   $ 6,718.45      -2.84%
Ethereum (ETH)  $ 153.76       -3.61%
Ripple (XRP)     $ 0.18            -4.78%
Bitcoin Cash (BCH)  $ 219.74        -6.25%
Litecoin (LTC)    $ 40.38       -5.46%
EOS.IO (EOS)EOS.IO (EOS)    $ 2.44            -5.00%
Bitcoin SV (BSV)  $ 185.44        -1.09%
TRON (TRON)   $ 0.01        -2.49%
NEO (NEO)     $ 7.15                -3.39%
Cardano (ADA)   $ 0.03                -3.98% 
CryptoCompare 
Large Cap Index            -4.75%
CryptoCompareCryptoCompare       
Small Cap Index            -5.04%

Market         $191,500,977,375
Bitcoin Volatility                     1.20%
Bitcoin Volume on 
BEQUANT Exchange (USDT)      303,441,274


